
Carbon Exchange User
Registration and Obligations in
the Indonesian Carbon Trading
Market
PT Bursa Efek Indonesia, the Carbon Trading Organizer licensed by the
Financial Services Authority (“OJK”), has introduced a new regulatory
framework governing carbon trading in Indonesia. The Decree of the BEI
Members of Board of Directors No. KEP-00297/BEI/09-2023, also known
as "Decree 297/2023," was enforced from 20th September 2023. This
decree focuses on the regulation of Carbon Exchange Users (“Exchange
Users”) and outlines their obligations and the potential sanctions for
non-compliance.
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Key Provisions of Decree 297/2023
Decree 297/2023 provides comprehensive guidelines for Exchange
Users, covering several crucial aspects:

1. Exchange Users: This section defines Exchange Users and lays out
their responsibilities.

2. Requirements and Procedures: It specifies the prerequisites and
procedures for becoming an Exchange User.

3. Registration of Persons in Charge: Details the registration process
for individuals responsible for Exchange Users.

4. Rights and Obligations: Enumerates the rights and obligations of
Exchange Users.

5. Sanctions: Outlines the potential penalties for non-compliance.

6. Examinations of Exchange Users: Describes the examination
process for Exchange Users.

7. Revocation of Approvals: Explains the grounds for revoking
Exchange User approvals.

8. Fees: Addresses the fee structure for Exchange Users.



Exchange Users can be either Indonesian or foreign legal entities. Indonesian legal entities are required to
meet the following criteria:

1. Appoint an officer responsible for the use of facilities provided by the Organizer.

2. Attend training sessions specifically focused on the carbon exchange, as organized by the Organizer.

3. Maintain an active email address using the company's domain name.

4. Ensure a minimum of two Exchange User representatives participate in the training sessions.

5. Fulfill the payment of relevant Exchange User registration fees.

6. Possess a bank account linked to the BI-FAST and BI-RTGS systems.

7. Provide a financial statement for a minimum of one book year.

8. Hold a company deed that has been authorized, announced, or approved by the relevant authorized
parties.

9. Possess an official Taxpayer Identification Number (Nomor Pokok Wajib Pajak/ “NPWP”) and Business
Identification Number (Nomor Induk Berusaha/ “NIB”).

Key Provisions of Decree 297/2023

On the other hand, foreign legal entities must:

1. Appoint an officer responsible for utilizing any facilities provided by the Organizer.

2. Attend specific carbon exchange training sessions organized by the Organizer.

3. Maintain an email address using the relevant company's domain name.

4. Ensure that a minimum of two Exchange User representatives participate in the training sessions.

5. Pay the required Exchange User registration fees.

6. Have a bank account linked to the BI-FAST and BI-RTGS systems.

7. Possess a Financial Statement for a minimum of one book year.

8. Be in possession of a legal identity identifier that has been registered with the Regulatory Oversight
Committee (ROC).
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• Submit an application letter using Form 1 (provided in the Appendix to Decree 297/2023).

• Include the following documents, either in printed or electronic form:

- Certificates of carbon exchange training issued by the Organizer.

- Proof of payment for the registration fee.

Indonesian/foreign legal entities must also submit specific required documents such as the company deed,

Tax ID, financial statement for one year, etc.

Becoming an Exchange User - Step by Step
To become an Exchange User, prospective participants must follow these steps:

• The Organizer reviews the submitted documents within five Organizer days upon receipt.

• A confirmation is provided within five Organizer days following the review phase. The confirmation can

be:

- An approval letter, affirming that the prospective Exchange User meets the requirements.

- A rejection letter, affirming non-compliance. Rejected parties have the option to resubmit their

applications following the guidelines of Decree 297/2023.

Step 1: Submission of Application

Step 2: Review and Confirmation by the Organizer
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Exchange Users are bound by several obligations, including:

1. Facility Responsibility: Users must fully utilize Organizer-provided facilities, including their user ID and
password.

2. Confidentiality: User IDs and passwords are confidential and should not be shared with other parties.

3. Compliance with Procedures: Users must adhere to the provisions, requirements, and procedures set by
the Organizer.

4. Transaction Fees: Payment of relevant transaction fees is mandatory.

5. Obligations for Other Users: Exchange Users are accountable for obligations arising from transactions
and settlements with other Users.

6. Incidental Reports: Users must submit incidental reports within a maximum of seven Organizer days for
any changes in certain types of information (e.g., business licensing, names of Exchange Users, company
deeds, etc.).

In case of violations of these obligations, the Organizer has the authority to impose sanctions, as outlined in
written announcements. These sanctions may include:

 Written Reprimands

 Written Warnings

 Fines (up to IDR 500 million)

 Suspensions of Exchange Users

 Revocations of Exchange User Approval Letters

It is crucial for Exchange Users to adhere to these obligations to avoid facing these sanctions under Decree
297/2023. Compliance with these regulations ensures a smooth and lawful operation in the Indonesian
carbon exchange market. Should parties be interested in these processes, we at K-CASE Lawyer understand
these regulations and are ready to assist you. Please reach out to us to explore the possibilities in the rapidly-
expanding Indonesian Carbon Trading Market.

Main Office

One Pacific Place - Level 11

Jl. Jend. Sudirman Kav. 52-53

SCBD, Jakarta, 12930

Phone : (6221) 2985 9606

Fax : (6221) 2985 9889

Esports Division

Epicentrum Office Suite

Level 6, unit B627

Jl. Rasuna said epicentrum

Jakarta - 12240

Surabaya Office

Manyar Tirtomoyo II / 35 C

Kel. Manyar Sabrangan

Kec. Mulyorejo

Surabaya – 60116

IG: @kcaselawyer
www.kcaselawyer.com

WhatsApp : +62 878.8787.3366
Email : info@kcaselawyer.com
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Exchange User Obligations and Sanctions


